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:DVKRH�&RXQW\�'LVWULFW�$WWRUQH\¶V�
2IILFH



/HJLVODWLYH�,QWHQW�RI�³20/´

156���������VHWV�IRUWK�D�OHJLVODWLYH�
GHFODUDWLRQ��DV�IROORZV�
±$OO�SXEOLF�ERGLHV�H[LVW�WR�DLG�LQ�WKH�
FRQGXFW�RI�WKH�SHRSOH¶V�EXVLQHVV��

± ,W�LV�WKH�LQWHQW�RI�WKH�20/�WKDW�ERDUG�
GHOLEHUDWLRQV DQG�ERDUG�DFWLRQV EH�
FRQGXFWHG�RSHQO\�



:KHQ�'RHV�WKH�20/�$SSO\"

� ,Q�JHQHUDO��20/�DSSOLHV�WR�DOO�
PHHWLQJV RI�D�SXEOLF�ERG\ DW�ZKLFK�
GHOLEHUDWLRQ�WDNHV�SODFH�DQG�RU�
DFWLRQ�PD\�RFFXU���



3LOODUV�RI�WKH�20/

�3XEOLF�%RG\
�0HHWLQJ
�1RWLFH
�$JHQGD
�0LQXWHV



3XEOLF�%RG\
156�����������

� $Q\�DGPLQLVWUDWLYH��DGYLVRU\��H[HFXWLYH�
RU�OHJLVODWLYH�ERG\�RI�WKH�VWDWH�RU�ORFDO�
JRYHUQPHQW

� ZKLFK�H[SHQGV�RU�GLVEXUVHV�RU�LV�
VXSSRUWHG�LQ�ZKROH�RU�LQ�SDUW�E\�WD[�
UHYHQXH

� RU ZKLFK�DGYLVHV�RU�PDNHV�
UHFRPPHQGDWLRQV�WR�DQ�HQWLW\�ZKLFK�
H[SHQGV�RU�GLVEXUVHV�RU�LV�VXSSRUWHG�LQ�
ZKROH�RU�LQ�SDUW�E\�WD[�UHYHQXH

� LQFOXGHV�DQ\�ERDUG��FRPPLVVLRQ��
FRPPLWWHH��VXEFRPPLWWHH�RU�RWKHU�
VXEVLGLDU\�WKHUHRI



:KR�LV�127�D�³3XEOLF�%RG\´"

� 156������������SURYLGHV�WKDW�D�
³SXEOLF�ERG\´�GRHV�QRW LQFOXGH�WKH�
1HYDGD�/HJLVODWXUH

� 0RVW�SULYDWH�QRQ�SURILW�FRUSRUDWLRQV



0HHWLQJ
156������������D����

� ,Q�JHQHUDO��D�³PHHWLQJ´�LV�
± 7KH�JDWKHULQJ RI�PHPEHUV�RI�D�SXEOLF�ERG\�
DW�ZKLFK�D�TXRUXP LV�SUHVHQW�WR�GHOLEHUDWH
WRZDUG�D�GHFLVLRQ�RU�WR�WDNH�DFWLRQ RQ�DQ\�
PDWWHU�RYHU�ZKLFK�WKH�SXEOLF�ERG\�KDV�
VXSHUYLVLRQ��FRQWURO��MXULVGLFWLRQ�RU�DGYLVRU\�
SRZHU�



:KDW�LV�D�4XRUXP"
156�����������

�$�VLPSOH�PDMRULW\�RI�WKH�SXEOLF�
ERG\¶V�PHPEHUVKLS

�2U�DQRWKHU�SURSRUWLRQ�DV�UHTXLUHG�E\�
VSHFLILF��VWDWXWH



0HWKRGV�RI�+ROGLQJ�0HHWLQJV

� ,Q�DGGLWLRQ�WR�VWDQGDUG�PHHWLQJV��LI�
SURSHUO\�QRWLFHG�DQG�RSHQ�WR�WKH�SXEOLF��
PHHWLQJV�PD\�EH�KHOG�
± 9LD�WHOHSKRQH
± 9LGHR�FRQIHUHQFH



6SHFLDO�1RWH

� (OHFWURQLF�
FRPPXQLFDWLRQ�
PXVW�QRW�EH�XVHG�
WR�FLUFXPYHQW�WKH�
VSLULW�RU�OHWWHU�RI�
WKH�2SHQ�0HHWLQJ�
/DZ

� 156�����������



6HULDO�&RPPXQLFDWLRQV�3URKLELWHG

³>$@�TXRUXP�RI�D�SXEOLF�ERG\�XVLQJ�VHULDO�HOHFWURQLF
FRPPXQLFDWLRQ�WR�GHOLEHUDWH�WRZDUG�D�GHFLVLRQ�RU�WR�PDNH�D�
GHFLVLRQ�RQ�DQ\�PDWWHU�RYHU�ZKLFK�WKH�SXEOLF�ERG\�KDV�
VXSHUYLVLRQ��FRQWURO��MXULVGLFWLRQ�RU�DGYLVRU\�SRZHU�YLRODWHV�
WKH�2SHQ�0HHWLQJ�/DZ���7KDW�LV�QRW�WR�VD\�WKDW�LQ�WKH�DEVHQFH�
RI�D�TXRUXP��PHPEHUV�RI�D�SXEOLF�ERG\�FDQQRW�SULYDWHO\�
GLVFXVV�SXEOLF�LVVXHV�RU�HYHQ�OREE\�IRU�YRWHV���+RZHYHU��LI�D�
TXRUXP�LV�SUHVHQW��RU�LV�JDWKHUHG�E\�VHULDO�HOHFWURQLF�
FRPPXQLFDWLRQV��WKH�ERG\�PXVW�GHOLEHUDWH�DQG�DFWXDOO\�YRWH�
RQ�WKH�PDWWHU�LQ�D�SXEOLF�PHHWLQJ�́

'HO�3DSD�Y��%RDUG�RI�5HJHQWV������1HY������������������



:DWFK�2XW�IRU�³:DONLQJ�4XRUXP´
156������������D����

� ,I�D�SXEOLF�ERG\¶V�PHPEHUV�HQJDJH�LQ�
D�VHULHV RI�JDWKHULQJV�DW�ZKLFK�
± �,��/HVV�WKDQ�D�TXRUXP�LV�SUHVHQW�DW�DQ\�
LQGLYLGXDO�JDWKHULQJ�

± �,,��%XW��WKH�PHPEHUV�RI�WKH�SXEOLF�ERG\�
DWWHQGLQJ�RQH�RU�PRUH�RI�WKH�JDWKHULQJV�
FROOHFWLYHO\�FRQVWLWXWH�D�TXRUXP��DQG

± �,,,��7KH�VHULHV RI�JDWKHULQJV�ZDV�KHOG�
ZLWK�WKH�VSHFLILF�LQWHQW WR�DYRLG�WKH�
20/ �20/�YLRODWLRQ



([FHSWLRQ���$WWRUQH\�&OLHQW�
&RPPXQLFDWLRQV

� 4XRUXP�RI�ERDUG�PHPEHUV�PD\�JDWKHU�WR�
UHFHLYH�LQIRUPDWLRQ�IURP�WKH�SXEOLF�ERG\¶V�
DWWRUQH\�UHJDUGLQJ�SRWHQWLDO�RU�H[LVWLQJ�
OLWLJDWLRQ��DQG�WR�GHOLEHUDWH�WRZDUG�D�
GHFLVLRQ �127�D�PHHWLQJ
± 156������������E����

� (�PDLO�FRPPXQLFDWLRQ�ZLWK�WKH�ERDUG¶V�
DWWRUQH\ �JHQHUDOO\ 127�D�PHHWLQJ
� %XW�GR�QRW�KLW�³5HSO\�$OO´



6RFLDO�)XQFWLRQ
156������������E����

� (YHQ�LI�D�TXRUXP�LV�SUHVHQW��VRFLDO�
IXQFWLRQV�DUH�127�PHHWLQJV��DV�ORQJ�DV�
WKH�PHPEHUV�GR�QRW�GHOLEHUDWH WRZDUG�D�
GHFLVLRQ�RU�WDNH�DFWLRQ�RQ�DQ\�PDWWHU�RYHU�
ZKLFK�WKH�SXEOLF�ERG\�KDV�VXSHUYLVLRQ��
FRQWURO��MXULVGLFWLRQ�RU�DGYLVRU\�SRZHU�

'RQ¶W�WXUQ�D�SDUW\�LQWR�D
PHHWLQJ��



1RWLFH�RI�0HHWLQJ
156��������

� &RQWHQW
± 'D\��7LPH��3ODFH��LQFOXGH�URRP�
± &RQWDFW�LQIR�IRU�SHUVRQ�ZKR�FDQ�SURYLGH�
VXSSRUWLQJ�PDWHULDOV

� 3RVWLQJ
± )RXU�SURPLQHQW�SODFHV��LQFOXGLQJ�SODFH�RI�
PHHWLQJ�

± :HEVLWHV

� 0DLOLQJ
± VXEVFULSWLRQ

� ��:RUNLQJ�'D\V��E\���D�P��
± 1RW�GD\�RI�WKH�PHHWLQJ
± 1RW�ZHHNHQGV�DQG�KROLGD\V



$JHQGD
156��������

� &OHDU�DQG�&RPSOHWH��VWULQJHQW�VWDQGDUG�
± &RXOG�\RXU�QHLJKERU�XQGHUVWDQG�ZKDW�LV�
JRLQJ�WR�KDSSHQ�DW�WKH�PHHWLQJ"

� ,QIRUPDWLRQ�Y��'HOLEHUDWLRQ�Y��$FWLRQ
± ,QIRUPDWLRQDO�'LVFXVVLRQ
± 'HOLEHUDWLRQ

� &ROOHFWLYHO\� H[DPLQLQJ��ZHLJKLQJ�DQG�UHIOHFWLQJ�
XSRQ�WKH�UHDVRQV�IRU�RU�DJDLQVW�DQ�DFWLRQ�

� ,QFOXGHV�FROOHFWLYH�H[FKDQJH�RI�IDFWV�SUHOLPLQDU\�
WR�XOWLPDWH�GHFLVLRQ���

± $FWLRQ
� 'HFLVLRQ��FRPPLWPHQW�RU�SURPLVH��DIILUPDWLYH�
YRWH

� 6WLFN�WR�WKH�$JHQGD



3XEOLF�&RPPHQW

� 3XEOLF�FRPPHQW�LV�ZHOFRPHG�GXULQJ�D�
EORFN�RI�WLPH�DW�WKH�EHJLQQLQJ�DQG�HQG�RI�
WKH�PHHWLQJ

� &DQQRW�UHVWULFW�D�VSHDNHU¶V�YLHZSRLQW
� %XW�FRQGXFW�WKDW�GLVUXSWV�WKH�PHHWLQJ¶V�
RUGHU��HIILFLHQF\��RU�VDIHW\�PD\�EH�OLPLWHG

� %RDUG�FDQQRW�GHOLEHUDWH�RU�WDNH�DFWLRQ�LQ�
UHVSRQVH�WR�SXEOLF�FRPPHQW��XQOHVV�LWHP�
LV�DOUHDG\�RQ�WKH�DJHQGD



$FWLRQ²9RWLQJ�0LQLPXPV
� ,I�D�SXEOLF�ERG\�PD\�KDYH�D�PHPEHU�
ZKR�LV�QRW�DQ�HOHFWHG�RIILFLDO��DQ�
DIILUPDWLYH�YRWH�WDNHQ�E\�D�PDMRULW\�
RI�WKH�PHPEHUV�SUHVHQW�GXULQJ�D�
PHHWLQJ�RI�WKH�SXEOLF�ERG\
±156������������F�

� ,I�DOO�WKH�PHPEHUV�RI�D�SXEOLF�ERG\�
DUH�HOHFWHG�RIILFLDOV��DQ�DIILUPDWLYH�
YRWH�WDNHQ�E\�D�PDMRULW\�RI�DOO�WKH�
PHPEHUV�RI�WKH�SXEOLF�ERG\
±156������������G�



0DWHULDOV�$YDLODEOH�WR�WKH�3XEOLF
� $JHQGD

� 6XSSRUWLQJ�0DWHULDOV
± 8SRQ�EHLQJ�DYDLODEOH WR�WKH�³SXEOLF�ERG\´�
VXSSRUWLQJ�PDWHULDOV�PXVW�EH�PDGH�DYDLODEOH�WR�
WKH�SXEOLF�
� &DQ�EH�EHIRUH�PHHWLQJ�RU�RQ�WKH�GD\�RI�WKH�PHHWLQJ
� ,I�RQ�GD\�RI�PHHWLQJ��SRVW�WR�ZHEVLWH�ZLWKLQ����KRXUV

± &RQILGHQWLDO�VXSSRUW�PDWHULDO�PXVW�UHODWH�WR�
SURSULHWDU\�LQIRUPDWLRQ�XQGHU�156����������DQG�
GRHV�QRW�QHHG�WR�EH�GLVFORVHG�WR�WKH�SXEOLF�

� &DQ�EH�PDGH�DYDLODEOH�E\�H�PDLO�RU�HPDLOHG�
OLQN�LI�WKH�UHTXHVWHU�DSSURYHV



0LQXWHV
156��������

� 0LQXWHV�
± $�PHHWLQJ�PXVW�EH�DXGLR�UHFRUGHG�RU�
WUDQVFULEHG E\�D�FHUWLILHG�FRXUW�
UHSRUWHU�

± 0D\�EH�WDNHQ�E\�KDQG
± 0XVW�EH�DYDLODEOH�ZLWKLQ����ZRUNLQJ�
GD\V DIWHU�WKH�PHHWLQJ

± 0XVW�EH�UHWDLQHG�IRU�ILYH�\HDUV��DXGLR�
IRU�RQH�\HDU�

� 0LQXWHV�RI�FORVHG�PHHWLQJV�PD\�EH�
UHOHDVHG�RQO\�ZLWK�WKH�FRQVHQW�RI�WKH�
SHUVRQ



20/�9LRODWLRQV
� $FWLRQ�WDNHQ�LQ�YLRODWLRQ�RI�WKH�2SHQ�0HHWLQJ�/DZ�

LV�YRLG � 156��������

� ,I�FRQYLFWHG�RI�DQ�20/�YLRODWLRQ��D�PHPEHU�RI�D�
SXEOLF�ERG\�YDFDWHV�WKHLU�VHDW ± 156�
�����������G�

� 20/�YLRODWLRQV�PD\�UHVXOW�LQ�DGPLQLVWUDWLYH�ILQHV�
DJDLQVW�ERDUG�PHPEHUV
± �VW RIIHQVH����������QG�����������UG��������

� 6HULRXV�YLRODWLRQV�RI�WKH�20/�FDQ�UHVXOW�LQ�
PLVGHPHDQRU FKDUJHV



&RUUHFWLYH�$FWLRQ

� ,I�DQ�20/�YLRODWLRQ�RFFXUV��WKH�SXEOLF�
ERG\�PD\�WDNH�FRUUHFWLYH�DFWLRQ�ZLWKLQ�
���GD\V

�9LRODWLRQV��DV�GHWHUPLQHG�E\�WKH�
$WWRUQH\�*HQHUDO¶V�2IILFH��PXVW�EH�
UHSRUWHG�RQ�WKH�QH[W�DJHQGD



(QIRUFHPHQW

� $WWRUQH\�*HQHUDO¶V�2IILFH�KDV�SULPDU\�
MXULVGLFWLRQ�WR�HQIRUFH�20/

� $*�PD\�EULQJ�D�OHJDO�SURFHHGLQJ�WR�YRLG�
DQ�DFWLRQ DOOHJHGO\�WDNHQ�LQ�YLRODWLRQ�RI�
WKH�2SHQ�0HHWLQJ�/DZ��RU�WR�REWDLQ�DQ�
LQMXQFWLRQ WR�SUHYHQW�YLRODWLRQV�RI�WKH�
2SHQ�0HHWLQJ�/DZ

� $�SULYDWH�FLWL]HQ�PD\�DOVR�EULQJ�D�OHJDO�
SURFHHGLQJ



*ROGHQ�5XOH�RI�20/

� ,I�WKH�SXEOLF�ERG\�LV�QRW�VXUH�
ZKHWKHU�D�FHUWDLQ�DFW�VKRXOG�EH�GRQH�
LQ�WKH�RSHQ��LW�VKRXOG�$/:$<6�
SHUIRUP�WKDW�DFW�DW�D�SURSHUO\�
QRWLFHG�RSHQ�PHHWLQJ�



6RXUFHV�RI�,QIRUPDWLRQ
�156�&KDSWHU�����

± *RRJOH�19�/HJLVODWXUH± /DZ�
/LEUDU\± 1HYDGD�5HYLVHG�6WDWXWHV

�156�&KDSWHU�����FDVH�
ODZ�DQQRWDWLRQV
± $YDLODEOH�DW�ORFDO�ODZ�OLEUDU\

�3XEOLVKHG�RSLQLRQV�IURP�
WKH�$WWRUQH\�*HQHUDO¶V�
2IILFH�UHODWLQJ�WR�WKH�20/
± $YDLODEOH�RQOLQH�DW�
KWWS���DJ�VWDWH�QY�XV



$GGLWLRQDO�6RXUFHV�RI�
,QIRUPDWLRQ

� /HWWHUV�LVVXHG�E\�WKH�$WWRUQH\�
*HQHUDO¶V�2IILFH�DIWHU�LQYHVWLJDWLRQ�RI�
20/�FRPSODLQWV
±$YDLODEOH�RQ�OLQH�DW�KWWS���DJ�VWDWH�QY�XV

�2SHQ�0HHWLQJ�/DZ�0DQXDO�SXEOLVKHG�E\�
WKH�$WWRUQH\�*HQHUDO¶V�2IILFH
±$YDLODEOH�RQ�OLQH�DW�KWWS���DJ�VWDWH�QY�XV



%XW�ZDLW«�WKHUH¶V�PRUH�

�'RQ¶W�DVVXPH�WKDW�RWKHU�SXEOLF�ERG\�
PHPEHUV�ZLOO�EH�DEOH�WR�VSRW�HYHU\�
LVVXH�

�'LVFXVV�DQ\�TXHVWLRQV�LVVXHV�ZLWK�
OHJDO�FRXQVHO



$Q\�4XHVWLRQV



(WKLFV�LQ�*RYHUQPHQW

�156�&KDSWHU����$

�7KH�(WKLFV�&RGH�LV�D�VHULHV�RI�UXOHV�
JRYHUQLQJ�WKH�FRQGXFW�RI�FHUWDLQ�
SXEOLF�RIILFHUV�DQG�HPSOR\HHV



7R�:KRP�'RHV�LW�$SSO\"

� 3XEOLF�HPSOR\HHV�� ZKLFK�LQFOXGH�DQ\�
SHUVRQ�ZKR�SHUIRUPV�SXEOLF�GXWLHV�XQGHU�
WKH�GLUHFWLRQ�DQG�FRQWURO�RI�D�SXEOLF�RIILFHU�
IRU�FRPSHQVDWLRQ�SDLG�E\�WKH�VWDWH�RU�DQ\�
FRXQW\��FLW\�RU�RWKHU�SROLWLFDO�VXEGLYLVLRQ�

� 3XEOLF�RIILFHUV�� ZKLFK�LQFOXGH�D�SHUVRQ�
HOHFWHG�RU�DSSRLQWHG�WR�D�SRVLWLRQ�ZKLFK�
± ,V�HVWDEOLVKHG�E\�ODZ
± ,QYROYHV�WKH�H[HUFLVH�RI�SXEOLF�SRZHU��WUXVW�RU�
GXW\�



156����$����

�1R�JLIWV WKDW�ZRXOG�WHQG�WR�LQIOXHQFH�
LPSURSHUO\

�1R XVH�RI�SRVLWLRQ�WR�JHW�XQZDUUDQWHG�
SULYLOHJHV

�1R�QHJRWLDWLRQ E\�HPSOR\HH�RU�RIILFHU�
RI�FRQWUDFW�EHWZHHQ�JRYHUQPHQW�
DJHQF\�DQG�HPSOR\HH¶V�RU�RIILFHU¶V�
EXVLQHVV

�1R�SD\PHQW IURP�SULYDWH�VRXUFH�IRU�
SHUIRUPDQFH�RI�GXWLHV



156����$������FRQW«

�1R�XVH�RI�FRQILGHQWLDO� LQIRUPDWLRQ
REWDLQHG�WKURXJK�SRVLWLRQ�WR�EHQHILW�
SHUVRQDO�LQWHUHVWV

�1R�VXSSUHVVLRQ�RI�JRYHUQPHQW�LQIR�
WKDW�ZRXOG�WHQG�WR�EH�XQIDYRUDEOH�WR�
HPSOR\HH�

�1R DWWHPSWV�WR�EHQHILW�SHUVRQDO�
LQWHUHVWV�WKURXJK�XVH�RI�VXERUGLQDWH�



156����������FRQW«

�1R�VHHNLQJ�RI�HPSOR\PHQW�RU�
FRQWUDFWV WKUX�XVH�RI�JRYHUQPHQW�MRE

�1R�LPSURSHU�XVH�RI�JRYHUQPHQW�
SURSHUW\
±([FHSWLRQ�IRU�GH�PLQLPLV XVH



&RQIOLFWV�RI�,QWHUHVW

�',6&/26(
� ,I��DW�WKH�WLPH�D�PDWWHU�LV�FDOOHG��D�
PHPEHU�KDV�D�FRQIOLFW�RI�LQWHUHVW��LW�
PXVW�EH�GLVFORVHG

� &RQIOLFWV�LQFOXGH�FRPPLWPHQWV�LQ�D�
SULYDWH�FDSDFLW\�WR�WKH�LQWHUHVWV�RI�
RWKHUV�LQ�WKH�PDWWHU��SHFXQLDU\�LQWHUHVW�
LQ�WKH�PDWWHU��UHFHLSW�RI�D�JLIW�RU�ORDQ�LQ�
FRQQHFWLRQ�ZLWK�D�PDWWHU



5HFXVDO

�5HFXVDO�LV�JHQHUDOO\�GLVIDYRUHG�
EHFDXVH�RI�WKH�LPSRUWDQFH�RI�SXEOLF�
RIILFLDO�LQ�FDUU\LQJ�RXW�WKHLU�GXWLHV�

�5HFXVDO�QRQHWKHOHVV�LV�QHFHVVDU\�LQ�
FOHDU�FDVHV�ZKHUH�WKH�LQGHSHQGHQFH�
RI�MXGJPHQW�RI�D�UHDVRQDEOH�SHUVRQ�
LQ�WKH�SXEOLF�RIILFHU¶V�VLWXDWLRQ�ZRXOG�
EH�PDWHULDOO\�DIIHFWHG�E\�WKH�FRQIOLFW



(WKLFV�$FNQRZOHGJHPHQW

����$�����UHTXLUHV�SXEOLF�RIILFHUV�WR�
ILOH�D�IRUP�ZLWK�WKH�1HYDGD�(WKLFV�
&RPPLVVLRQ�DFNQRZOHGJLQJ�UHYLHZ�RI�
HWKLFDO�VWDQGDUGV



$Q\�4XHVWLRQV


